
ISHAN INTERNATIONAL LIMITED

(Formally Known as lshan International Private timited)
Profit and loss statement for the Period ended 30th Seotember 2022

( Amount in Rupees)

Particulars
Note
No,

For the Period
Ended Sept

2022

For the Half

Year Sept 2021
For the Half Year

March2O22

For the Year
ended March

2022

Revenue from operations 20 t3,36,22,2s9 9,67,60,215 L1.,44,80,376 2r,12,40,59r
Other income 2t 3,96,282 2,97,736 59,85,754 61,90,369
lotal Revenue 13,40,18,54L 9,70,57,950 12,04,66,L30 2t,74,30,960

xDenses:

Materials Costs 22 13,59,1.4,493 7,69,66,364 7,66,47,834 15,36,14,198
Changes in inventories of work-in-progress & Raw Materials 23 (2,98,s2,978 (28,O4,328) 28,04,328
Employee benefits expense 24 57,88,960 65,22,389 54,23,971 1.,r9,46,359
Finance costs 25 39,64,612 40,34,701 47 03 438 87,38,139
Depreciation and amortization expense 2 8,58,510 1,88,9s6 3,57,374 5,46,330
Other expenses 26 L,47,75,202 75,97,250 1.,40,44,51.3 2,1,5,48,642

Total Exoenses 73,L4,48,800 9,25,05,332 70,39,81,4s7 19,63,93,669

rfit before exceptional and extraordinary items and tax 25,69,741 45,52,518 1,64,84,673 2,L0,37,292

-ess: Exceptional items (27,23,833) (27,23,8331
ncome of Earlier Years 20,000 20,000
'axes of Earlier vears'written back 7,20,767 1.,20,767

Earlier Years' lnterest Exoenses

Exoected Credit Loss 2r,54,619
(28,64,600) (28,64,600)

Profit before extraordinary items and tax 4,t5,722 45,52,618 1,37,60,840 1,83,13,458

Extraordinarv ltems - Public lssue Exoenses (70,04,920)
rrofit before tax (6s,89,7981 45,52,618 t,37,60,840 1,83,13,458
Less: Tax Expenses

1) Current tax 1,00,000 10,00,000 46,00,000 56,00,000
2) Deferred tax Liabilities/(Assets) !4 2,70,000 2,70,000

Profit (Loss) for the period from continuing operations (66,89,798 35,52,518 88,90,840 L,24,43,458
Other Comprehensive income

a) ltems not to be reclassified subsequently to profit or loss

Gain/(loss) on fair value of defined benefit plans as per actuarial
valuation 2,7t,246 2,7r,246

1r.r) ltems to be reclassified subsequently to profit or loss

Other Comprehensive income for the year, net of tax 2,77,246 2,71.,246
Total comprehensive income for the year, net of tax (66,89,798 35,52,618 91.,62,086 t,27,14,104
profit available for appropriation (after tax) (66,89,798) 35,52,61.8 9t,62,086 I,27,L4,704
)rofit (Loss) for the period (66,89,798) 3s,s2,618 91.,62,086 t,27,I4,704
:arnings per equity share:

(1) Basic (0.e3) 0.49 111 2.58
(2) Diluted (0.s3) 0.49 L.27 2.58

The accompanying notes 1 to 41 are integral part of the financial statements
In terms of our repo( attached
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Ghartered Accountants
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ISHAN INTERNATIONAL LIMITED

(Formally Known as lshan lnternationl Private Limited)
STATEMENT OF ASSETS AND LIABILITIES AS ON 3OTH SEPTEMBER 2022

( Amount in Rupees)

Sr
No

Particulars Note
No. As at 30st Sept,2022 As at 31st March.2022

ASSETS

Non-current assets
(a) Property, Plant and Equipment 2

(i) Tangible assels 1 
^? 

A7 F.7A 1,6'1,57,919
) Financial Assets

(i) Non-current investments 3 84,29.235 84.44.731
(ii) Long-term loans and advances 4 3,70,77,519 2,17,519

c) Other non-current assets 5 44,26,435 70,38,243
d) deffred Tax Assets 6 4,47.645 4,47,645

Total Non Current Assets 6,57,48,412 3.23.06.058
Current assets
(a) Inventories 7 3,00,29,308 1,76.330
:b) Financial assets

(i) Trade receivables 8 6,63,70,569 8,27,71,832
(ii) Cash and bank balances I 8,96,20,620 '1,50,51,603

(iii) Short{erm loans and advances 10 13,47,69,895 8,63,06,447
c) Other current assets 11 93 290 2,75,610

Total Current Assets 32,08,83,683 18,45,81,823
Total Assets 38,66,32,094 21,68,87,881

il. EIJUI I Y ANU LIAI'ILI I IES

1 EQUIry
(a) Share capital 't2 7.20.78.430 4,92,78,430
(b) Other Equitv 13 '16,56,03,686 1,26,93,483
c)Money received against

share warrants
Total Shareholders' Fund 23,76,82,116 6.19.71 .913

2 LIABILITIES
Non-current liabilities
(a) Financialliabilities

(i) Long{erm borrowings 14 1,03,73,294 1,32,48,056
(c) Lonq{ermprovisions 15 10,99,097 10,99,097

Total Non Current Liabilities 1,14,72,391 '1,43.47.153
Current liabilities
(a) Financial liabilities

(i) Shortterm borrowinqs 16 6,32,38,068 7.18.37.075
ii) Trade payables 17 2,01,50,192 1,73,79,311

(b) Other current liabilities 18 4,74,89,258 4,53,57,298
(c) Short{ermprovisions 19 66,00,069 60 0E 1?n

Total Current Liabilites 13,74,77.588 14,05,68,815

Total Liabilities 38,66,32,094 21,68,87,88'l
(0)(0)

The accompanying notes 1 to 41

ln terms of our reoort attached
For Hiren Buch Associates
Chartered Accountants
FRN:1't6131W

Ghandrakant Kotian

Partner
M no. 046514
Place: New Delhi
Date: 21st December 2022
UDIN:

are integral part of the financial statements

For and on behalf of Board of Directors

Managing Director
and CEO

DIN No.00022662
Place: New Delhi

N"**
Neelam Gupta

Executive Director and
cFo

DIN No.06823562

Date: 21st December 2022



ISHAN INTERNATIONAL LIMITED

(Fomally Known as lshan International Private Limited)
Cash Flow Statement forthe Period ended 3fth September, 2022

tn

Particulars
For the Half Year SeDt 2021 For the Year ended March 2022

A. Cash flow from operating activities
Net Profit / (Loss) after extraordinary items and tax

Depreciation and amortisation

Finance 6sts
Acturial Gain on gratuity

lnterest income

/ (loss) before working €pital changes

Adjustments for (increa&) / decease in openflrg assefsi
lnventories

Trade receivables

Short-term loans and advances

Other Cufent Assets

Other non-current assets

Adjustments for increase / (decrease) in openting liabilities:

I Trade payables

I Othercunenlliabilities

I Short-termprovisions

I Other Long Term Liabilities

I Long{em provisions

lCash generated from operations

lNet 
income tax (paid) / refunds

Net cash flow from / (used in) operating activities (Al

B, Cash flow from investing activities
Reduction in CWIP

Defered Tax (Assets) / Liabilities created
Addition to fixed Assets
lnterest received

Long tem loans and advances

Non Curent lnvestment

Net cash flow from,l (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from lssue of Share Capital (lncluding Share Premium)

Increase / (Decrease) in long{erm borowings
Increase / (Decrease) in other short-tem bonowings
Sale of fixed assets

Money Received Against Share Warants
Earlier years'adjustment in general reserue

Finance cost

)ividends paid

let cash flow from / (used in) financinq activities (C)

8,58,5 10

39,64,612

(3,60,4411

(2,98,52,978)

1,64,01,263
(4,84,63,448)

1,82,320
26,'11,808

27,70,8A2
21,31,960

6,04,939

(68,169)

3,60,441
(3,68,60,000)

'15,496

(6s,89,798

44,62,642

5,46,330

87,38,139

2,71,246
(23,56,9501

(2,98,75,459)

(4,82,10,603)

50,920
63,31,664

73,88,646
4,00,43,693

(13,24,871')

10,99,097

2,70,000
(1,s1,45,640)

23,56,950
(1,94,663)

23.94.600

1,83,13,458

71,98,765
(21,27,116

15 36 13 2s5'

2,55,12,224

(2,44,96,913)
(5,57,4O,371"

(1,00,0001

(5,58,40,371j

(3,6s,52,232)

13 65 52 2321

10,15,31 1

(58,70,000

t4a 54 689

48,38,884

48,38,884

18,24,00,000
(28,74,762

(8s,99,007

(39,64,61;'

20,00,000
(40,16,441)

1,61,00,331

(23,6S,33;)

(87,38,13s)

16,69,6't,619

16,69,61.61 9 30,35,579

Net increase / (decrease) in Cash and @sh equivalents (A+B+C)

Cash and €sh equivalents at the beginning of the year
Effect of exchange differences on restatement of foreign curency Cash and cash

7,45,69,016

1,50,51,602

30,19,775
'1,20.31,424

equrvatenG yeal

Cash and €sh equivalents at the end of the year Cgmprises:
(a) Cash on hand
(b) Balances with banks

(i) ln current a@ounts

(iii) In deposit ac@unts with original maturity of less than 3 months

(iv) In earmarked a@ounts (unpaid dividend)

Total

8.96.20.619 '1,50,51,602

33,37,U1

34,03,990

4.24.79.289

26,12,579

32,94,603

91,44,422
8.96.20.6t9 1,50,51,602

The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in A@ounting Standard - 3
| 'Cash Flow Statemenls' preacribed by the Companies (Ac@unting Standard) Rules,2006.

Previous year's figures have been regrouped/reamnged wherever necessary to conform to the curent yeals
ssentation.
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Hiren Buch Assaciates
Chartered Acccnntants

FRiY; ll6t3lW

lxileprnd*nt Audif*lis fteview R*port on the Half Yeer rndsd on 3*e Sept*t$b*r,

2*3V, snd Year ts dat* u$audited Fina:scial Renults sftk* fl*mpany pursuant tn

the Regulation 33 *f tlre *g$i {Li*fing Sbl!5ati*ns and Sisc}*surs

Requirexrents) fi.egulations, ? 0t 5, *s arnended

Limited Rcvieu'Report
Ts d:e B**rd eif llirectors
€shnn {nt*n':ati*nal l,ini ited

l. We hav* rt:view** th* ac**rnpenying stal*n:e*l *f ur:sL:dit*d {lnanr:ial r*sutrts tf
3*h*n lxl:ernatiqnal Ltd {th* "Ccmpany") lbr t}re half ,vear *nd*d Sept*nrb*:r 30, ?L}21

and year t* daie f"r*nt April {}1, ?{}2? l*.5epl*nih*.r 3tl, ?0?2. b*ing s*bn:itte$ by the

il,tmp*ny p*rxr:a:rl tlr th* requiremer.ls ai R*guiation 33 r:! thc SHBi {Lisiing

*biiiati*ns a*d Dis*i*sur"e ft*qrrire:nenrs) Regulationg. 2fi15, *s amendcd (th*

"Lis{ing Regulations"i.

3 TI:is Stat*mr::t, whi*h is ti:* r*sp**sibilit3r *itire C*mpany's $'lanagent*nf and

apprnv*tl by the Company's Scard of Firsctcrs, has be*n pr*p*r*d in accnrdance l'-ritit

thr r*e*gnit!*n anrl mfasilrsmsilt principles laid riown in lndian Acraunting

$:andard 34, {!nd AS 3'tl "lnf*rim Financial R*porling" prcscrib*d under Stetion

133 *f the Cnmp*nles Art, ?Sn3 as am*nd*d, read with relevant rulss jss**d

lhereund*r and sth*r accounting principles g*aerally xrcepted in lndia 0ur

responsihility is to erpress a conclust*n on the State ment bases oltr revlelv,

3. We cor:dncted a*r revi*w of the Statement in acccrd*:rce with the Standard *r:

Revjew f;ngage*r**ts ($Rgj 24i0, "Revi€w erf Int*rim lina*cial Infarmati*n

P*rfnrnred by th* Ind*penilent Audit*r of th* finil$r' issu*d bir th* lx:lilute of

fihartersd Arcnuntants *f India. Thls siand;lrd requires lhai w'* plan an* perf*rx: the

reyiew to abfain moderate aisurallte as tn wtrethfr the Stat*n:ent is frce of

$atfri*l lnisstalsrn*nt, A review is iimited prirnaril;r t0 iliquirie$ of rcnpx*y

p*rscnnel and ana!,rtical procedures appli*rtr to finan*ial data and thus p:"*vide la*^t

irra.*nrs than an aueiit condurteri in arc*rdat:re with stan{iards *n ,{ud{ting

specifies under *ectinn la3l10J r:f the Act, we have not perfcrmed an a*d!t antl

ilceordingly, we do nct express an audit opinion'

,1. S*Sed gn oUr reVier.v CandUCted as above, anci subj*ct tC par* "4" t0 "e" be l0w, nothing

has csme ts sur attenti*n that f,au$es us to believc that th* acc*mpanying Statement .

pr*pared i* accordanc* with the rsisgniti*n and measure*ent princlpl*s laid dawn in

the afortsa:d' Indian Accounting Star,dards {'lnd AS] specifie<l unrler Secti*n l'33

*f the C*mpani*s Act, ?S13, rsad with relerrafit ntles issusd th*reundsr and clther

*rs*ilngng principl*s genrrally acccpterl in lndia, has nat diselssed the infarmatic*

r*quir*d ia be rtiscl*sed i$ terms af llegulati*n'33 *f the SRHI {Listing *bligati*n

*nd llisclosare Requirerne::ti llegulati*n ?015, including the ma*ner in w}:ieh it
is to be disclose d, fr that it csntains al:y material misstatem*nf.

#,
{ir,i.*""'tt'' i;
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r-{ofr t}!8. *
,7eA^7or, $hreeii's Faradisc, Jai {!g:*-Y*ta Road' A:nboli' Andheri Wert' Mumbai

"iilt qpSfrfr253 E-m*il: hir*nbuchtl@gmail'eom
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Emphasis of Matter; , :.;-*;* *, - ----*"
{aJ we draw' your attentian to Note No.4 af se half yearly results, Revenue fronn

operations of lsha* lnternational {"imited includes cor*mission acfl'ued but not due
in'regpect of cngoing proie*s.

...{l}'#Ut .ycur'atx rn:,t0....W0* nn*,,,af..*re,,11g1tU;arly results, thar Ishan lnternational
,,,' ,fimj,Sdl.r&**.,rsps*ed:::reeei le:Argqu*dng to Rs, 184.01 Lacs due fram sne rf the

customer$ as goad hased on the Legal opinion as the Company had approached National
Ccmpany.Law Tribunal {NCLTI for recowry of dues. T}re Con'lpany has signed Consenr
tsrms with the party and submitted the same t0 NCLT agre*ing to settle the debt for
Rs,125.00 Lacs. As the consent terms are signed in becem$er, et:e, tne financial effects
arising oui of the settlernent transaction will be recognised in the half year ending March,
2t23.

{cJ We draw your attenticn to },lote no. 6 to the half yearly results, that the Balances of trade
payables, traeie rereivables, advances received, advanc*s given, 65T liabilities 1 Input
ci;$ig, ,u5d incomt fai assets {Net nf,,llabilittesl are subject tc rec**ciliation and
confirmation The managernent is the pracess of reconciling the same.

'

[dJ We draw your attention to Note na. Z to it * haliyearly results, that the Ccnpany is yet to

loyf lete the for:aalities ofseehing extension oftime from Reserve Bank of India 1netl for
d*Jay in recavering dues from ihe foreign cuttomeis outstanding for a period exueeding
270 days from the date it become due for payment

'.'''''.'':::: .'rrr:.:::i:r1::: ,, ;

(e] As per Ind AS 109 'Financial In$rurnent" the company is requirecl to cansider "Provision
.' .'f4r E@sttg4:lfir*riii J,6s5::'*n,atlr:fihaneial:assets on the basis cf expected pr*bability,af

recoverabiliry of such financial instrumenl Onring the half ye*r erlried 30th Septenrber,
202?, the companyhas written off fu.2i.55 l.,acs as Credit Loss in the fixancialstaternent,
The f,arnpany has not provided Expected Credit Losr on receivablcs out$Ending fcr more

$an 
'2?! 

fays amouritiugtclR!:.34SJ.5 lacs,,al the nanapme*t is s$se sf recovering the
! !"

dues in full. ,,, : ::

For Hiren Buch As"rmiue$ :

Chartered Accountants

FRlf iv-o. lt6i3tW'
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CHATURVEDI oar+zeeu4l {z*.1r
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I'*rtner
M No, 154348

Place,:,,,l{sl+: Delhi
Uat*: 2 l 
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